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{ THIS INDENTURE, made and entered into this day by and between _WESLEY E. MILLER and
i Wife, PAMELA M. MILLER,
: whose address is 2140 Paris Cove Hernando
’ {Sueat Ho, or RFD No. and Box) . (Céy) ..
DeSoto Mississippi 38632 . &s Granlor (herein designaled as “Debtor”), and
(Coueryt '

0
Kenneth E. Stockton

as Trustes, and_Robert L. Woods and H. H. Hawks

of____Holly Springs » Mississippi as Beneficiary

(herein designated as *Secured Parly”), WITNESSETH:

WHEREAS, Debtor Is indabted 10 Secyred Party in the full sum of SEVENTEEN THOUSAND ONE
HUNDRED AND NO/100==— oo __________

Dollars($_ 17,100.00 ) evidenced by a promissory note  of even date herewith

in {avor of Secured Party, bearing Interest from _ 3-12-94 a1 the rate specified in the note . 10%
providing for payment of attorney’s fees for collsction if not paid according to the terms thereof and bsing due
and payable as set.forth balow:

359 vPayments at $150.06 per month beginning with the first
payment on . RApril 12, 1994, and each congecutive payment is
to be made on the 12th day of each month. thereafter with a
final payment, being No. 360, of any and all remaining indebtedness,
if any being due on March 12, 2024.

D e L TLE
1 e, oo
WHEREAS, Debtor desires to sacure prompt payment of (a) the Indebtedness described above according
loits terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided In Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter
ows to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may

make 10 protect the property hereln conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
1o as the “Indebtedness”),

NOW THEREFORE, In considsralion of the existing and future Indebtadness harein recited, Debtor hereby
conveys and warrants unto Trusteg the land described below situated In the

City of - Couiity of __DeS0t0 State of Mississippi:
LOT _19 , NORTH COCKRUM FARMS, in Section 23, Townzhip 3 South,

| Range 6 West, as per plat thereof of record in Plat Book 43, at

3 pages 27-30, in the office of the Chancery Clerk of DeSoto County,

Mississippi.
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- The above described premises are subject to the lein of a Deed of Trust
dated 7-29-92, of record in.Trust Deed Book 595, at pages 279-282, 1in
the office‘of the Chancery Clerk of DeSoto County, Misglssippi. The .
owner and holder of the Note secured by this Deed of Trust covenants
and agrees to pay the installments of principal and interest as they
become due on said Note secured by said Deed of Trust.

- together with all improvements and anburtenances now or hersalter erected on, and all fixtures of any and every
description now or hereafter altacned 10, said 1and (all being heraln referred to as the *Property™). Notwithstanding

. any provision in this agreement or'ln"gny ofhier agréamaent with Secured Parly, the Sacured Parly shall not have
a nonpossassory securlty.inferest in and lis Collgteral or Property shall not include any housshold goods (as defined
in Federal Resarve Board Regilation AA, SUBpart B), unless the household goods are identified In a sacurity agree-
ment and are acqulred as a resiill o/ purchiase money dbllgation. Such housshold goods shall only secure said
purchase money obligation (incliding any refinancing thereof), - ' '

THIS CONVEYANCE,HOWEVER, IS IN TRUST Lo secure prompl payment of ell existing and future indebleciness due by Dablor to Secured
Party under Lha privisions of thls Daad of TrusL. I Deblor shall pay sald indebledness promptly whan due and shall periorm all covenants
mada by Deblor, then Lhls convayance shall B vold'ang of no elfeck. If Debior shall be In delayil.as providad in Paragraph 8, then, in that
svanl, the enllie Indabladness, logethar with all [nlargstacerund therecn, shall, at the optlon of Secured Party, be and becoms al once due
and payabls without notled Lo Deblor, and Trusiso'shat, al tha request of Secured Parly, sell the Proparty conveyed, of a sulliclency theroo!,

to ulislyﬂmlndtbudmuupuhlhouwm the hiphasl bldder for cash, Sals of the property shall be advertisod for Lhreo consecutive weeks
precading the sale in 8 newspaper publlshiad in the counly whore (he Proparly is sltualed, or if none Is 5o published, than in soms newspaper
having & general clrculation theseln, and by posting a ntice lor tha sama time &! the courthousa of the same county. The notice and agdver-
wmmmmdmmm@mwuﬁmomwﬂwmeprovlslonsol&cuonasd-sso:mukslssippi
Coda of 1972 &3 amaadsad, U any, as far as lhig sectign raslricls the right of Trusies 1o oifer al sale more than 180 acres al 8 tme, and Trustos

may olles the proparty haiels Sonvayed'as s whols, tegerdiess of how il is described,

Il the Property is slituated In Iwo or more countlss, or in two Judiclal disirlcts of the same counly, Trustee shall have full power 1o salect
in which counly, of judiclal district, the sale of the propsry is 1o ba mads, newspapaer advertisemenl published and notice of sale posiad,
and Trusies's salacilon shall be binding upan Dablor and Secured Party, Should Secured Party be & corporation of an unincorporalad associalion,
than any ollicer thareol may declare Dablor I be In delaull as provided In Paragraph 9 and request Trusioe to sell the Propenty. Secured
Party shall have U same fight to purchase the property &t the loreclosure sale as would & purchaser who Is nol a party lo this Deed of Trust.

From the procesds of the sala Trusles shall firat pay el costs of the sale Including reasonable compensation to Trustee; then the in-
dabiacinass dus Sacured Party by Dablar, Including accrusd nterest and atiorney's loas us lor caliection of the dabl; and than, lastly, any

balance remalnlng to .
IT IS AGREED thal thls conveyancs Is made subjoct {o.tha convenants, slipulallons and conditions set lorth balow which shall ba binding
upon all parties havelo,

1. This Deod of Trust shall also sacure all.fulurg end addllional advances which Secured Party may make (o Dablor from tma to time

ar e of 4 3 b iy s B il Seured Party 1 sl be o sich s a8 0 mount, ey
nuiually agreaabie lp both acu By, Any su vance may be made 1o any one

Deblovs should thare ba mave than‘ona, and i ¥6'made; shall bo sacured by this Doad of Trust Lo the sama exien a3 if made 10 &l Doblors.

o 01;..1‘"!;13 ND::? 31“ Tg::; l:!:l: :J:ﬁd uu?um:nym ﬁ;u.?;m Indgbgdnz;s of Deblor uﬁuo to Secured Parly with interast Iiteraon as sp:lctﬁed.
3 {0 Do moce than ona, whather dlrect or contingant, pr or 38¢0 , solg, Joint or several, now
exisiing or hasealiar asising at any ms before'cancalation of this Deed of Trust, Such Maﬂua mymidmd by nole, open ac-

count, overdralt, sndorsemant, guaranly of othenwise,

3. Deblor ghall keap all improvamants cn tha land heroln convayed lnsured sgainat fire, all hazards Included wilhin the tarm "exlended
covarage”, flood in arsas designalad by the U.'S. Depariment of Houslng and Urban Davelopment as being subjec! 1o overllow and such
olher hazards as Secuwred Pasty may ably requlra’ I such amounts as Deblor may detsrmine bul for not less than the Indebledness
secured by this Dead of Teusl, All policles'shall o wrliign by rellable lnsurance companias accoptable 10 Secured Pasty, shall Include slan-
card loss payable clausas L lavor of Secured Party Wid shall be doliverad 10 Secured Party. Deblor khall promptly pay when due all premlums
charged lor such insurance, and shal lunlsh Secured Party the premium recolpls lor inspaction, Upon Dablor's lallure to pay the premiums,

 Secured Party shall have the right, but nol tg-chligation; 1o pay such pramlums. i the svent of & loss covared by the lnsuanca in force,
Dobior shall promplly nollly Secured Party who may make proof of logs f tlmely proal Is not made by Deblor, All loss payments shall be
made diseclly Lo Sacured Party as loss payss who may elther epply Lhe procecds 1o the repalr or restoralion of the damaged Improvements
& Lo the Indebledness ol Deblor, or releass’ such procesds ta whole of In part 1o Deblor, : .

QMWMWNM;WMWMB"@CMW!W.MM“MM Propasnly or upan the Inlersss of Trusies o Secured
- Panty tharaln, the Lasm o this Deed ol Trust beiose such taxes or asssssments bocoms delinquent, and shall furnish Secured Pasty
< Lhe lax recelpts lor Should Deblor'{all to'pay all I1axas and assessmants whan dus, Secured Pasty shall hava tha right, but not

Vuuobligauon.wmummpaxm

5. Deblor shall kanp the Proparty n good ropalr and shall not pormll or commit wasts, inpairmant of deterlosation thareol. Deblor shall
use the Propasty lor lewivi purposes only, Secured Parly may make of arange Lo be made ealies upon and lnspeclions of the Propasty
alter firs! giving Dablor nolice prior to-any. Inspaction spacilying a Jus] cause related to Secured Panty's inlarest in Lhe Propedy. Secured
Pasty shall have th sight, L 2 not the obligalign, 1o cause neadad repalrs to be made Lo the Proparty alter lizst atlording Debtor & reascaable

opportunlly o maka the repels. R

Should the purposs ol w-brimiw',h#ebmm.wm thls Ceed of Trust'ls givan as secuilly be lor construglion of improvements
oa the land hareln conveyed, Sacuted Pasty'ghall havi lia rght 1o make'or arrange 10 be made enliss upon the Property and lnspections
ol the construction In progross. Should Sacured Pany datérming thas Deblar Is falling to parform such consiruclion In 8 Umely and satisfaciory
mannar,-Secursd Pasty shall have the right, bul not the ‘obligation, 10 taks charge of and proceed with the construction at the sxpense of

Debtor attar firs! eliording Deblor 8 reasonabls vppartually lo continue the construction In & manner agresabls Lo Sacured Party,
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6. Any sums advanced by Sacured Pany tor insurance, taxes, repairs or consliuclion as provided in Paragraphs 3, 4 and 5 shall be securec
by this Deed of Trusl as advances made 10 prolect the Property and shall be payable by Desior 1o Sacured Party, with interest al the rale
specilied in the note representing the primary Indeblednass, within thirty days following written demand tor paymant sent by Secured Pany
to Deblor by certified mail. Raceipts for insurance premiums, taxes and repair or conslruclion costs for which Secured Pany has made pay-
ment shall sarve as conclusive evidence thereol. ‘
%

7. As agditional securlty Dabtor hareby assigns lo Secured Parly all rents accruing on the Proparty. Deblor shall have the righl 1o collect
and retain the rents as long as Debtor is nol in delault as provided in Paragraph 9. In the event of delaull, Secured Party in person, by an
agent or by a judicially appointed receiver shall ba entilled 1o enter upan, lake possession of and managa the Property and collect the renls.
All ronts 50 coliected shall be applied lirst lo the cosls of managing 1he Property and collecting the renls, including less for a receiver and
an altgrney, commissions to rental agents, repairs and other necessary related expanses and then to payments on the indebledness.

8. Il ali or any pant of tha Property, or an interest therein, is sold or (ranslerred by Debior, excluding (a) the creation of a lien subordinale
10 this Deed-of Trust, (b) a lransler by devise, by descent or by operation of law upan the daath of a joint owner or (] the grant of a leasencld
: interest of thres years of less nol containing an oplion lo purchase, Securad Party may declare all the Indabiednass 1o pe immediately due
1 and payable. Secured Parly shall be deamad to have waived such oplion Io accelerate it, priar or subsequent to the sale or transler, Secured
) Party and Deblor's successor in interest reach agreement in writing (hat the credil of such successor in imarest is satisiactory to Secured
Party and that Lhe successor in interast will assuma tha Indebledness so as lo become personally liable tor the payment thareol. Upan Deblar's
successor in inleres! execuling a wrilten assumplion agresmen! accepted in wriling by Secured Party, Secured Pany shall release Deblor
trom all obligations under the Dead of Trusl and the indeblednass.

It the cenditions resulting In a walver of the option to accelerate are nol salisfied, and i Sacured Parly slects nol to exarciss such oplion;
than any extension of modilication of the tarms of repayment (rom lima to lime by Sacured Party shall nol operals lo relaase Dablor or Deblor's
suctessor in inlarast from any liability imposed by this Deed of Trust or by the Indeblednass. ‘

It Secured Parly alacts to exercise the option 10 accelerate, Secured Party shall send Dabtor nolice of acceleration by cedilisd mail. Such
notice shall provide a period of thirly days from the date of maifing within which Deblor may pay lhe Indebledness in full. It Deblor fails 10
pay such Indebledness prior to the expiration of thinty days, Secured Parly may, without further notice to Debler, invaka any remedies set
forth in this Deed of Trust. :

5. Debior shall be in delault undar the provislons of this Dead of Trust il Debtor (a8} shall fail o comply with any of Dabtor's covananis
or abligations contained herain, (b} shall fall to pay any of tha indebtedness secured hereby, or any installmanl thareol or interes! thereon,
as such Indebtadness, installmant or interest shall ba due by conlractual agresment or by acceleration, {c] shall become bankrupl of insglvant
3 or be placed in receivership, (d) shall, il a corporation, a partnership or an unincorporated associalion, be dissolved voluntarily or involuniari-
ly, of {8) H Secured Party in good lailh desms ilsell Insecure and ils prospect of repayment seriously impaired.

10. Secured Parly may at any time, withoul giving formal nolice to the original or any successor Trustee, of 10 Deblor, and withaut regard
‘ 10 thé willingness or inability of any such Trustee lo execule this irust, appeinl anolher persen of succession of parsons 1o acl a5 Trusles,
E and such appointee in the exacution of this trust shall have all the powers vested in and obligalions imposed upon Trusige. Should Secured
g Party be a corparation or an unincorporated associalion, then any ollicer thereol may make such appointment,

11, Each privilage, aption or remaedy provided in Ihis Deed of Trust to Secured Party is dislinet trom every other privilege, option or remedy
contained herein or alforded by law of equity, and may be axercised independently, concurrenlly, cumulalively or successively by Securad
Party or by any oiher owner or halder of the Indebtedness. Forbearance by Secured Party in exercising any privilage. optlion or remedy afier
: Ihe right 1o do so has accrued shall not constitute a waiver ol Secured Party's righi to gxercise such privilege, option or remedy in evenl
] ol any subsequent accrual. '

] 12. The words "Dabtor” or “Sacured Party” shall each embrace one individual, iwo or more individuals, a corporation, a parinership or
; an unincorparated association, depending on the recital hersin of the parties to this Deed of Trust. The covenants herein contained- shall
] bind, and the benalits hereln provided shall Inure to, the respective legal or personal reprasentatives, SUCCessors of assigns of the paries
heralo subject 1o the provisions of Paragraph 8. If there be mora than one Dabtor, then Dablor's obligalions shali ba joint and several. Whenever
in this Daad of Trust the conlaxt so requires, the singular shall inctude the plural and the plural the singular. Nolices raquired hersin from

Secured Pany to Deblor shall be sent 1o the address of Deblor shown in this Dead of Trusl. \ . . -
1=24h March 494

IN WITNESS WHEREOF, Deblor has execuled this Deed of Trust on the day of
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
. Name of Deblor _ WRSLEY E. MILLER
By ’

| Tills M . Ay Wﬁﬁ
h Allost: PAMELA M. MILLER
llest: :
Title

{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF Ledetn
This day persondlly appeared balore me, the undersigned authorily in and lor the State and County aloressid

,tha within.named WESLEY E.
Y SR AL - 1N

/
S K o sy ; "
..lj"/é'-.‘[‘. . e i A

MILLER an_c-i__ W_ife_'_ E&MELA M. MIL_LER_ ! who acknowledged that _they __signed and dgﬁw&gwqoﬁé’dﬂya

.

Deed of Trust on the day and year thersin mentioned. i’

P

+h
Given unds? my hand and olliclal seal of office, this the '3 day of W\&r “-‘r\

i My Commission Expires, O Cf/ Ok /q‘-/ \W\M\}

PREPARED BY AND RETURN TO: ROBERT L. WOODS T potany Pusie ™"y
P. 0. BOX_5067
HOLLY SPRINGS, MS 38634
601-252-2333
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